





Figure 2. Drill Hole 1.1 target — Interpretation of Airbeo 7- layer inversion showing
+600m wide x ~ 20m thick, flat lying conductor at ~ 180 - 200m depth.

Figure 3. Drill hole sites over 40m VIEM conductor depth slice showing
a Large, relatively shallow, flat lying conductor.



7377000 mN

7376000 mN

=

=
2
&
(o

313000 mE 314000 mE 315000 mE

313000 mE 314000 mE 315000 mE

316000 mE

NW 0OODLLEL

NW DO09.LEL

NW Q00S.LEL

Figure 4. Drill hole sites over 140m VTEM depth slice, testing sub
vertical dipping, structural /stratigraphic conductor.
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Figure 5. Drill hole sites over 40m VTEM depth slice, testing + 25
degree dipping structural /stratigraphic conductor.
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Figure 4. Drill hole sites over 120m VTEM depth slice, testing +25
degree, west dipping, sfructural /stratigraphic conductor.




Figure 7. Drill hole sites over 120m VTEM depth slice, testing + 25 degree, west
dipping, structural/stratigraphic conductor.

Note: VIEM is a variant of an airborn electromagnetic technique which is used to detect
deeper (up to 500m depth) conductive sub-surface zones which may be related to
accumulations of sulphide minerals. Where sulphide minerals exist in these zones they can
potentially host base metals and/or uranium.

This exploration technique has been highly successful in the Canadian Athabascan Basin in
assisting the discovery of very large and very high grade deposits of uranium associated
with sulphides and situated at the unconformity and along structure at the base of the
Basin — at depths of up to 500 metres.

The size and amplitude of any anomalies generated using this technique does not
necessarily directly relate to the size of their source. Anomaly size may reflect a
combination of the conductance, geometry and depth of the source, the electrical and
physical properties of the surrounding host rock, the depth and nature of weathering, and
the presence and nature of any groundwater.

It should be noted that conductive responses produced by VIEM can also be caused by
barren sulphides and other conductive materials such as graphite or super saline ground
water.



Competent Person Statement

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on
information compiled by Mr Peter Anderton, Consultant Geologist to Newera Uranium Ltd who is a member of
the Australasian Institute of Mining and Metallurgy (MAusIMM). Mr Anderton has sufficient experience, which is
relevant to the style of mineralisation and the type of deposit under consideration and to the activity which he
is undertaking to qualify as a Competent person as defined in the 2004 Edition of the "Australasian Code for
reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Anderton consents to the inclusion in
the report of the matters based on their information in the form and context in which it appears.

For and on behalf of the Board

M. A. Blakeman
Managing Director





