











Figure 6. Drill hole sites over 120m VTEM depth slice, testing +25
degree, west dipping, structural /stratigraphic conductor.

Figure 7. Drill hole sites over 120m VTEM depth slice, festing + 25 degree, west dipping,
structural/stratigraphic conductor.

Note: VIEM is a variant of an airborne electromagnetic technique which is
used to detect deeper (up to 500m depth ) conductive sub-surface zones



which may be related to accumulations of sulphide minerals. Where sulphide
minerals exist in these zones they can potentially host base metals and/or
uranium.

This exploration technique has been highly successful in the Canadian
Athabascan Basin in assisting the discovery of very large and very high grade
deposits of uranium associated with sulphides and situated at the
unconformity and along structure at the base of the Basin — at depths of up to
500 metres.

The size and amplitude of any anomalies generated using this technique
does not necessarily directly relate to the size of their source. Anomaly size
may reflect a combination of the conductance, geometry and depth of the
source, the electrical and physical properties of the surrounding host rock, the
depth and nature of weathering, and the presence and nature of any
groundwater.

It should be noted that conductive responses produced by VIEM can also be
caused by barren sulphides and other conductive materials such as graphite
or super saline ground water.

Drilling Program:

Table 1 Completed drill holes E09/1298, E09/1194 & E09/1434 January 2010

HOLE ID. | HOLE [Proposed | NORTHING | EASTING HOLE |(DEPTH (m)|AZIMUTH (Degrees)| ANGLE (Degrees)
TYPE |Hole No TYPE

JBRC 01 RC Site 1.1 7388398 304098 RC 199 N/A -90
JBRC 02A| RC Site 3.1 7375849 313647 RC 6 270 -60
JBRC 02 RC Site 3.1 7375850 313654 RC 160 270 -60
JBRC 03 RC Site 3.2 7375837 313979 RC 180 270 -60
JBRC 04 RC Site 4.1 7374803 315596 RC 80 N/A -90
JBRC 05 RC Site 4.2 7374597 315601 RC 50 N/A -90
JBRC 06 RC Site 2.1 7369790 321500 RC 30 N/A -90
JBRC 07 RC Site 5.1 7370979 315566 RC 100 N/A -90
JBRC 08 RC Site 5.2 7371893 316903 RC 61 N/A -90
JBRC 09 RC Site 8.5 7352739 317268 RC 150 N/A -90
JBRC 10 RC Site 8.4 7352698 317405 RC 150 N/A -90
JBRC 11 RC Site 8.1 7350289 317295 RC 140 250 -60
JBRC 12 RC Site 8.2 7350350 317400 RC 130 N/A -90
JBRC 13 RC Site 8.3 7350402 317537 RC 132 N/A -90
JBRC 14 RC Site 9.1 7349957 314867 RC 172 N/A -90
JBRC 15 RC Site 7.1 7365508 317198 RC 150 N/A -90
TOTALS 16 holes 1890 metres

A total of 1890 metres via 16 drill holes ranging in depth from 30 to 199 metres
were completed testing seven (7) separate Variable Time Electromagnetic
(VIEM) anomalies.

The program was designed to test whether the source of any of the VIEM
anomalies (conductors) were sulphide rich bodies containing either Uranium
or base metals mineralisation.




Drilling Results:

Analysis of laboratory results indicated that the majority of the VIEM
anomalies had been adequately explained though the intersection of
substantial bands of carbonaceous black/brown shales within reasonable
proximity to the target zones of each hole.

No significant uranium results were produced and the best base metal result
occurred in hole JBRCOT at an intersection at or about the down hole target
zone. In hole JBRCOI1, Mildly elevated copper, lead and zinc results were
produced from four, eight metre composite samples from 160 metres to 192
metres.

Hole JBRCO1 produced the highest base metal result of 880ppm Lead (Pb)
from a single eight metre, composite sample between 176 metres and 184
meftres. (see table 1.)

Single metre samples from this intersection will be accessed for future analysis
to determine the real width and tenor of the lead anomaly.

Table 2. Jailor Bore drill hole JBRCO1 - results February 2010

JAILOR BORE COMPOSITE SAMPLES, 100213
NEWERA As Cu Pb Zn U Th eTh
URANIUM
LTD
SAMPLE No DEPTH METHOD  |IMS40Q|IMS40Q|IMS40Q|[IMS40Q|IMS40Q|IMS40Q
FRO| TO |INTERVA [LDETECTION| 1 2 1 5 0.05 | 0.05
M L
UDETECTION| 1000 | 2000 | 2000 | 5000 |[1000.001000.00
UNITS PPM | PPM | PPM | PPM | PPM | PPM | PPM | PPM
HOLE JBRC 01
N001313 0 8 8 [N001313 8 34 30 50 | 2.25 | 19.20
N001314 8 16 8 |N001314 4 27 19 | 101 | 3.07 | 13.00
N001315 16 | 24 8 |N001315 6 19 15 64 | 270 | 12.70
N001316 24 | 32 8 |[N001316 6 8 9 45 | 161 | 6.05
N001317 32 | 40 8 |[N001317 3 11 10 33 | 162 | 835
N001318 40 | 48 8 [N001318 4 15 12 38 | 207 | 810
N001319 48 | 56 8 [N001319 2 12 10 62 | 210 | 8.12
N001320 56 | 64 8 [N001320 3 14 9 32 | 1.81 | 979
N001321 64 | 72 8 |N001321 2 13 9 34 | 140 | 7.64
N001322 72 | 80 8 |[N001322 3 11 8 40 | 201 | 825
N001323 80 | 88 8 |[N001323 3 10 8 32 | 128 | 6.64
N001324 88 | 96 8 |[N001324 2 10 7 32 | 122 | 746
N001325 96 | 104 8 |N001325 1 9 9 31 116 | 6.61
N001326 104 | 112 8 |N001326 2 10 7 27 | 112 | 7.1
N001327 112 | 120 8 |N001327 4 17 13 53 | 1.57 | 10.50
N001328 120 | 128 8 |[N001328 3 22 13 73 | 1.93 | 17.00
N001329 128 | 136 8 |[N001329 2 14 12 70 | 138 | 858
N001330 136 | 144 8 |[N001330 2 18 13 56 | 1.62 | 11.80
N001331 144 | 152 8 |N001331 2 22 16 84 | 1.89 | 14.30
N001332 152 | 160 8 [N001332 3 20 28 68 | 252 | 11.80
N001333 160 | 168 8 [N001333 6 147 18 42 | 163 | 7.99
N001334 168 | 176 8 |N001334 8 29 25 52 | 1.07 | 888
N001335 176 | 184 8 |N001335 24 84 | 884 | 197 | 149 | 4.92
N001336 184 | 192 8 |N001336 13 23 | 214 | 103 | 1.09 | 6.54
N001337 192 | 199 7 |N001337 2 14 18 26 | 1.01 | 7.08
AVERAGE| 4.73 | 24.57 | 56.83 | 57.96 | 1.71 | 9.55 | 2.71 | 10.09
MAXVALUE| 24 | 147 | 884 | 197 | 3.07 | 19.20 | 8.64 | 20.95




Northern Territory — E25169 — NRU 100%

A review was conducted on the potential prospectivity of 100% Newera held
Northern Territory tenement E25169

In preparation for future field work, independent geophysical consultants Southern
Geoscience were requested to highlight the previously identified larger scale VTEM
anomalies, by taking the prospect areas which had been previously overlaid on local
topography and indicating a pin-point GPS location as a “most likely” starting point
for on-ground exploration for each prospect.
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Figure 8: Section of Northern Territory EL25169 showing VTEM conductors draped over local
topography.
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Figure 9: Section of NT E25/169 - GPS co-ordinates over VTEM anomalies indicating “most
likely” starting points for field exploration.

New Project Review:

Newera continues to seek out and review new project opportunities, where it
is thought those opportunities may have the potential to add significant value
to the Company. Over time, a number of new projects have been reviewed
but to-date no acquisition agreements have been entered into.

Competent Person Statement

The information in this report that relates to Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Mr Peter Anderton, Consultant Geologist to
Newera Uranium Ltd who is a member of the Australasian Institute of Mining and Metallurgy
(MAuUsIMM). Mr Anderton has sufficient experience, which is relevant to the style of
mineralisation and the type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent person as defined in the 2004 Edition of the
“Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”.
Mr Anderton consents to the inclusion in the report of the matters based on their information in
the form and context in which it appears.

For and on Behalf of the Board

Martin A Blakeman
Managing Director





